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LONG FAMILY LAND AND CATTLE BANK OF HOVEN , ACCOUNT #: 261446
™. e, P.O. BOX 7 OA 0T | Laun humber B2 53 3,
BOX 272 HOVEN, SD 57450 &h R M | Date APRIL 1, 1997

Maturity Date NOV, 1, 1997
Loan Amoumt $ 40,595.00
Renewsl 0f 2960/3039/3040

TIMBER LAKE, SD 57656

,BOHFIOWER'S NAME AND ADDRESS LENDER’'S NAME AND ADDRESS
“I" Includes each borrowaer abova, folnt and severslly.| "You™ means the tender, its successors and assigns.

For value received, | promise to pay to you, or your or'dar, at youwr address listed above the PRINCIPAL sum of FORI'Y THOUSAND FIVE
HUNDRED NINETY FIVE AND NO/L1OO* * % % % % % % % % % % % * Doltars $ 40,595, 00.

D Slngle Advance: | will raceive all of this princlpal sum on

. No additional advances are contemnplated under this note,
pi0'¢ Multlple Advance: The principal sum shown above Is the maximum amount of principal | can borrow under this note, On APRTL, 1, 1997

| will receive the emount of ¢
Cenditions: The conditions for future advances are

and future principal advances sre contemplated.

O Open End Credit: You and | agrea that | may borrow u
all other conditions and expires on
bl¢4 Closed End Credit: You and | agres that [ ma

P to the maximum emount of principal mare than one time. This featurs is subjact to

y borrow up to the maximum only one time {and subject to all othes conditions),

INTEREST; | agree 1o pay interest on the outstanding principal balence from APRIL, 1, 1997 81 the rate of __ 131,500 o
per year untii APRIL 2, 1997 .
Verlsble Rate: This rate may then chenge as statad below.
X index Rate: The future rate witl be EXRAL TO the following index rate: BANK OF HOVEN BASE RATE PLUS
1.25%

O No index: The future rate will not be subject to any internal or externel index. It will be entirely in your control,
Frequency and Timing: The rate an this note may change as dften as DATLY
A change in the interest rate will taka effact DATLY
B Uimitations: During the term of this loan, the applicable annual interest rate will not be more than
%. The rate may not change rmore than % sach
"{fact of Variable Rate; A changs in the interest rate will have the following effect on the payrments:
w2 The amouni of each schaduled payment will change, ] The amount of the final payment will change,
X THE AMOUNT DUE AT MATURTTY WILIL, CHANGE.
ACCRUAL METHOD: Interest will bs calculated on a ACTUATL./365 basis, :
POST MATURITY RATE: | agrea to pay interast on the unpaid balances of this note awing after maturity, and until paid in full, as stated below:
. XX on the same fixed or variable rate basis in sffect before maturity {as indicated above).
st a rate aqual to '

KE LATE CHARGE: If & paymant is made more than _ 10 days after it is due, | agree to pay & late charge of _A MINIMUM OF
~_$10.00 AND.A MAXTMUM OF $10.00 . _

ADDITIONAL CHARGES: In addition to interast, { agree to pay the following charges which [ ] are X3 are not  included in the principal amount

above: $20.00 MINTMUM FINANCE CHARGE
PAYMENTS: | agree to pay this nots as follows:

B intereet: | 8pres to pay accrued Interest ON DEMAND, BUf IF NO DEMAND IS MADE AT MATURITY

% or lass than

XXPrinclpnl: | agree to pay the principal ON DEMAND, BUT IF NO DEMAND IS MADE THEN ON NOVEMBER 1, 1997

D Ingtallments: | agree to pay thls note in
and will be due

payments. The first payment will be in the smount of $
. A payment of § will be due

therasafter. The fina! payment of the entire

unpaid balence of principal and intsrest will be dus
ADDITIONAL TERMS:

THIS OPERATING IOAN IS UNDER A LIFO AGREEMENT WITH THE BTA

)36’ SECURITY: This note Is saparately secured by (describe sepelatse PURPOSE: The purposs of this lcan is BUSINESS: 1997
gw Wpe ond date): SA DATED 4-1~97, BIA LIFO, RANCH AND FARM OPERATING EXPENSES
GUARANTEES




